
Bend Bulletin - 11/19/2025 Page : A05

November 21, 2025 9:24 pm (GMT -8:00) Powered by TECNAVIA

THE BULLETIN • WEDNESDAY, NOVEMBER 19, 2025     A5

EDITORIALS & OPINIONS
John Carr	 Publisher
Richard Coe	 Editorial Page Editor

AN INDEPENDENT NEWSPAPER

BY CYLVIA HAYES

Our economic system based on 
extractive capitalism and rigged 
by and for the corporatocracy is 

brutal. In the United States unless you 
are born into wealth it is extremely dif-
ficult to climb into a higher economic 
class. Economic mobility is determined 
more by birth-luck than merit and hard 
work. Estimates suggest 57-67 percent 
of Americans live paycheck to paycheck 
with little or no savings.

The official 2024 poverty rate was 
listed as 10.6%. That number is ridicu-
lous. The poverty rate is set by the federal 
government to determine eligibility for 
various programs. The current official 
poverty income line is $15,650 per year 
for a single person and $32,150 for a 
family of four. Can anybody really make 
it on $15,651 per year? Can a family of 
four do so on $32,151?

How much it costs to make ends meet 
varies by state, but estimates suggest the 
average for a family of four in 2022 was 
approximately $104,000 and, depending 
upon location, $40,415 to $62,233 for a 
single childless person.

On top of the plague of low wage jobs, 
the U.S. is the only industrialized nation 
without a universal health care system. A 
health crisis and medical debt is now the 
leading cause of bankruptcy. Uninsured/
underinsured people often put off treat-
ment until the problem becomes so bad 
they wind up in the emergency room, 
which is the costliest form of health care. 
This is only getting worse as republicans 
remove subsidies for coverage under the 
Affordable Care Act.

On the other end of the spectrum, the 
current form of capitalism has led to a 

billionaire class that consumes resources 
at a mind-blowing rate and has taken 
control of our society through ownership 
of the internet, social media, corporate 
media, and elected officials. The biggest 
chunk of campaign money for congres-
sional races for both democrats and re-
publicans is now individual large donors.

In addition to wielding enormous 
power over our political and commu-
nications systems the super-rich are 
burning through natural resources 
and spewing climate change emissions 
thousands of times faster than the rest 
of us.

Our current capitalist system is struc-
tured so that millions of us are over-
worked and stressed about how to pay 
for rent or groceries while a tiny, privi-
leged few own private jets, build rock-
ets for amusement and buy elections. 
Meanwhile our planet is being stripped 
of forests, clean water and wildlife in the 
name of economic growth.

During the recent record-break-
ing government shutdown millions of 
federal employees went without pay-
checks and funds were frozen for the 
Supplemental Nutrition Assistance 
Program (SNAP). Approximately 42 
million Americans rely on SNAP to get 
enough to eat. Many of these people 
work low-income jobs. Studies show 
that 89% of SNAP households with at 

least one non-disabled adult were in the 
workforce. Approximately 70% of those 
worked full-time.

The country was fixated on how to 
end the budget stand-off and get SNAP 
benefits moving again, but failed to ask 
the deeper question: Why do we allow 
corporations to pay such low wages 
that even full-time employees need 
food stamps? SNAP is often framed as 
a hand-out to the lazy and undeserving, 
but in truth SNAP is corporate welfare.

For 40 years I’ve been promoting the 
idea of evolving past a system that chews 
up the planet and keeps people trapped 
in poverty. Countless times I’ve been 
criticized, even belittled, for being an-
ti-capitalism or a socialist. In truth, I’m 
neither. I am opposed to the current 
version of capitalism, and I do think so-
cialism has some things to offer, but we 
have not yet created an economic sys-
tem suited for our times. We need a sys-
tem based on environmental restoration 
rather than extraction and consumption, 
and one that provides genuine opportu-
nity for all people to have basic financial 
security. The economy is a set of systems 
designed by humans; If we want a func-
tional, fairer society we will need to re-
design.
	█ Cylvia Hayes is author of Transcend on Substack, an 

ordained Unity Worldwide minister and is former First 
Lady of Oregon.
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M embers of the 
Trump administra-
tion have floated a 

new proposal to address the 
nation’s housing crisis. It’s a 
dud. They should stick to the 
basics.

President Donald Trump 
took to Truth Social last 
weekend to advocate for the 
creation of a 50-year mort-
gage loan. Bill Pulte, direc-
tor of the Federal Housing 
Finance Agency, then called 
the idea a “complete game 
changer.” But the math shows 
otherwise.

The move comes as the 
age of first-time homebuy-
ers has risen significantly 
because of higher housing 
and mortgage costs. Just four 
years ago, those purchasing 
their first homes were, on 
average, 33 years old. The 
number today is 40. The Na-
tional Association of Real-
tors reports that first-time 
purchasers now represent 
just 21 percent of buyers, an 
all-time low.

The White House push to 

address housing prices is un-
derstandable. But a 50-year 
mortgage risks burying buy-
ers with more debt than they 
can afford and offers less op-
portunity to build equity.

A traditional 30-year 
mortgage entails 360 pay-
ments over three decades, of-
ten at a fixed interest rate. In-
terest costs are front-loaded, 
meaning monthly payments 
for the first few years go pri-
marily to pay off borrowing 
costs rather than principle. 
Adding another 20 years to 
the life of the loan would de-
crease monthly payments by 
a few hundred dollars, but 
stick borrowers with a mas-
sive increase in interest costs 
over the life of the loan.

According to Realtor.
com, a buyer purchasing a 
$400,000 home at 6.25 per-
cent interest, with 10 percent 
down, would pay almost 
$380,000 more in interest 
over a 50-year loan than 
with a 30-year instrument. 
And this assumes that in-
terest rates are the same for 
both loans, which is unlikely. 
Lenders will demand higher 

rates for 50-year notes, just 
like 30-year mortgages carry 
higher rates than 15-year 
housing loans.

“You’re going to be pay-
ing almost all interest for the 
first 10 years. It’s really akin 
to an interest-only loan at 
that point,” Chris Hendrix, 
senior vice president for the 
home loans unit of NBKC 
Bank in Kansas City, told 
NPR. “That’s true for a 30-
year loan too: for the first 10 
years, you’re paying mostly 
interest on that loan. But it 
would look even worse on a 
50-year loan for sure.”

During a downturn, this 
would increase the likeli-
hood that buyers find them-
selves underwater because 
they haven’t accrued signifi-
cant equity. It also increases 
the risks that more first-time 
buyers overextend them-
selves thanks to the lure of 
lower monthly payments. 
The last thing the nation 
— particularly Las Vegas 
— needs is a repudiation of 
moral hazard and a repeat 
of 2008.

Trump and Interior Sec-

retary Doug Burgum have 
previously expressed support 
for market-oriented policies 
intended to spur U.S. hous-
ing construction, and this 
approach is a far more prom-
ising solution than a 50-year 
mortgage. Burgum supports 
releasing unsensitive fed-
eral lands in Nevada and the 
West for housing construc-
tion, an eminently sensible 
solution. The administration 
should also lean on states 
and local jurisdictions to 
back off restrictive zoning 
regulations and other poli-
cies that increase costs and 
discourage development.

Higher housing prices re-
flect an imbalance between 
supply and demand. In this 
case, the country hasn’t built 
enough housing in recent 
years to keep costs down and 
provide additional options 
for first-time buyers. Rather 
than proposing changes that 
could drown many borrowers 
in red ink, the White House 
should launch a full-court 
press to increase supply and 
let the market do the job it 
does so well.

Our economic 
system must 
be adjusted 
for the times

50-year mortgage plan ignores the real issue

Legislators should 
look at use of license 
plate readers

GUEST COLUMN

The Bend Police Depart-
ment has had fixed au-
tomatic license plate 

readers in place for about five 
months at two locations on 
highways near the city limits.

It has made four arrests con-
nected to those readers when 
officers “had probable cause to 
make an arrest and the ALPR 
reader alerted the officer to 
the suspect’s vehicle. We have 
recovered six stolen vehicles, 
recovered one missing/en-
dangered person out of Wash-
ington, and either resolved or 
made significant progress on 
three open Bend PD cases: a 
stabbing, a sexual predator 
case, and a sophisticated ve-
hicle theft case,” Bend police 
told us.

In short, it’s been a useful 
tool for police. But the use of 
that technology in Bend else-
where in Oregon is coming 
up for review by state legis-
lators. Oregon legislators are 
planning on forming a work-
ing group to look at questions 
about how the data can be 
used.

Is it OK to share license 
plate data with other Oregon 
law enforcement? With fed-
eral investigators? What if 
federal immigration enforce-
ment requests access to the 
data? Can they get access to it 
without local law enforcement 
knowing?

Last month, Oregon Sen. 
Ron Wyden, a Democrat, 
criticized one surveillance 
technology company, Flock, 
for not keeping a promise. 
He said the company failed 
to protect Oregonians from 
“immigration and immigra-
tion and abortion-related 
searches by out-of-state law 
enforcement agencies and for 
deceiving state and local law 

enforcement customers about 
its sharing of their data with 
the Department of Homeland 
Security and other federal 
agencies.”

Wyden found a number of 
federal agencies had access 
to Flock cameras, including 
the investigations arm of ICE. 
Flock also said it does not do 
proactive reviews of how cam-
eras and data are used.

Oregon legislators heard 
testimony from law enforce-
ment Monday, including the 
Eugene Police Department, 
about how valuable the tech-
nology can be to track down 
criminals. There were also 
questions about how the data 
from the cameras is shared.

If an inquiry were made 
about Eugene’s data, “would 
the Eugene Police Department 
even know about it?” asked 
Bend state Sen. Anthony 
Broadman, a Democrat.

“We own the data, according 
to the contract,” Eugene Police 
Chief Chris Skinner replied. 
“Now we can have all sorts of 
conversations on whether or 
not we think Flock is honoring 
the contract, or not.”

The Bend Police Depart-
ment told us it does not share 
its “information outside of 
the state of Oregon, and we 
do not share information 
with federal agencies. We do 
allow sharing with other local 
Oregon police agencies for in-
vestigation purposes.” The de-
partment’s vehicle dash cams 
also have automated license 
plate readers. The question 
is, of course, if the data may 
be used in ways that local 
law enforcement may not be 
aware of.

Legislators must look more 
deeply into how the data is 
used.

Letters policy
We welcome your letters. Letters 
should be limited to one issue, 
contain no more than 250 words 
and include the writer’s phone 
number and address for verifica-
tion. We edit letters for brevity, 
grammar, taste and legal rea-
sons. We reject poetry, personal 
attacks, form letters, letters sub-
mitted elsewhere and those ap-
propriate for other sections of 
The Bulletin. Writers are limited 
to one letter or guest column 
every 30 days.

Guest columns
Your submissions should be be-
tween 550 and 650 words and 
must include the writer’s phone 
number and address for verifi-
cation. We edit submissions for 

brevity, grammar, taste and le-
gal reasons. We reject those sub-
mitted elsewhere. Locally sub-
mitted columns alternate with 
national columnists and com-
mentaries. Writers are limited to 
one letter or guest column every 
30 days.

How to submit
Please address your submission 
to either My Nickel’s Worth or 
Guest Column and mail, fax or 
email it to The Bulletin. Email 
submissions are preferred.

Email:	 letters@bendbulletin.com

Write:	 My Nickel’s Worth/
	 Guest Column 
	 P.O. Box 6020 
	 Bend, OR 97708

Fax:	 541-385-5804
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Volunteers at the San Antonio Food Bank load bags of potatoes for a food distribution for SNAP 
recipients and other households affected by the federal shutdown, on Nov. 6. (AP Photo/Eric Gay)

Automatic license plate readers are great tools for law enforcement, 
but there are questions about how the data is shared. (AP Photo/Damian 

Dovarganes)

Automatic license plate readers are in use by many police 
departments across Oregon and also by the Oregon State Police. 
(AP file Photo/Danny Johnston)


